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S.226 Summary Table — As Passed House General

April 18, 2022

Section Summary
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Secs. 1-2. First-generation homebuyers;

Implementation

Sec. 1 provides that within the Down Payment Assistance Program, VHFA may
reserve funding and adopt guidelines to provide grants to first-time homebuyers who
are also first-generation homebuyers.

Sec. 2 governs implementation: (a) directs VHFA to adopt guidelines for grants to
first-generation homebuyers; (b) defines first-generation homebuyer; (c) governs
outreach to BIPOC Vermonters; (d) transfers $1m of existing funds from DHCD to
VHFA for first-generation homebuyer grants

Sec. 3. Manufactured Home Relocation
Incentive Program

Sec. 3 appropriates $5m in ARPA funds for grants for various purposes to support
manufactured housing and mobile home parks:

(1) $3m for small-scale capital grants

(2) $1m for home repair grants

(3) $1m for foundation grants

Sec. 4. VHCB; Large-EmpleyerHeusing;

Sec. 4 authorizes VHCB to use up to $5m to fund grants for large employer housing

Commercial- Property-Conversion:-Community | matching grants to create new housing, commercial property conversion matching
Partnership-for-Neighborheod Development | grants, and a multi-agency coordination plan for neighborhood development.
New Approaches to Creating Housing
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Secs. 5-10 Tax Credits

Secs. 5-10 Expands the existing Downtown and Village Center Tax credit program to
include NDAs for the next 5yrs. This is an existing tax credit program with different
tax credits available: tax credits for code improvement projects, facade improvement
projects, and rehabilitation projects. Qualified buildings may apply for the any or all
of the three tax credits. Qualified buildings are defined as buildings that are at least
30 yrs old, income producing, not used solely as a single-family residence, and
located in either a designated downtown or village center.

Sec. 5 amends 32 V.S.A. 8 5930aa. It adds “neighborhood development area” to the
definition section of the Downtown and Village Center Tax credit program so that
buildings (that meet the definition of qualified building) located within NDAs are
eligible for the tax credits. It also adds “Qualified Flood Mitigation Project” as a new
type of project eligible for a tax credit under this program.
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Sec. 6 amends 32 VV.S.A. 8 5930bb. It puts a sunset of July 1, 2027 on the tax credits
available to projects in neighborhood development areas.

Sec. 7 amends 24 V.S.A. 8 2793a the section establishing Designated Village
Centers. This is section is a technical correction. It does not change any law. Under
the subsection listing the incentives for designated village centers, it condenses the
references to the individual tax credits in the Downtown and Village Center Tax
Credit Program into a single reference.

Sec. 8 amends 24 V.S.A. 82793e (the section establishing Neighborhood
Development Areas). It adds the Downtown and Village Center Tax credit program
to the list of incentives for NDAs.

Sec. 9 amends 24 V.S.A. 8 2794 (the section establishing Designated Downtowns).
This is section is a technical correction. It does not change any law. Under the
subsection listing the incentives for designated downtowns it condenses the
references to the individual tax credits in the Downtown and Village Center Tax
Credit Program into a single reference.

Sec. 10 amends 32 V.S.A. § 5930cc, the Downtown and Village Center Tax credit
program. It creates the Flood Mitigation Tax Credit and allows qualified flood
mitigation projects to receive tax credits up to $75,000.
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See2+-ADBUs

Sec. 11. Missing Middle Income Home
Ownership Development Program

Sec. 22 appropriates $15,000,000 through DHCD to VHFA to create a program that
will provide subsidies for new construction or acquisition and substantial
rehabilitation of owner-occupied homes for income-eligible buyers

Secs. 12-18 Residential Construction
Contractors

Secs. 12-18 create a registration and certification framework for residential
construction contractors within the Office of Professional Regulation. The language
is identical to H.157, except that the threshold for registration and written contracts is
increased to $10,000; minimum insurance requirements are increased to reflect
industry standards; and a new section (17) is added to create a position with the AG’s
Consumer Assistance Program to help resolve contract disputes under $10,000.

Secs. 19-20. Equity and harassment in housing

Secs. 19 and 20 amend provisions of the Vermont public accommodations and fair

housing laws to provide legislative intent and statutory direction on the interpretation
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of those laws, specifically with regard to harassment and discrimination of members
of protected classes.

Sec. 21. Prohibition of Tax Sale While VHAP
Application is Pending

Sec. 21 requires a municipality to provide notice to a delinquent taxpayer of funding
that may be available through the VHAP program to prevent a tax sale and allows for
a stay of a tax sale procedure pending the outcome of a VHAP application.

Sec. 22 Vermont Land Access and
Opportunity Board

Sec. 22 creates a Board to promote racial and social equity in property ownership for
Vermonters who have historically suffered from discrimination and who have not
had equal access to public or private economic benefits.

Sec. 23 Effective dates
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